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Will new policies boost Myanmar's property market?

£ 5 October 2011

Although Myanmar remains distinctly off the radar for most property investors, new pro-
development economic policies have the potential to take the country's real estate sector in
a new direction, according to the first Yangon market report published by Colliers

International Thailand.

"You could say that the situation for investors is a bit like amber at a traffic light, with
everybody ready to go after the sanctions are lifted and a new investment law passed,” said

Patima Jeerapaet, Managing Director of Colliers.

He noted that land prices in Yangon's prime locations like Pyay Road are now achieving

similar levels as those in Bangkok.

However, "we have been down this route before in the country, only to have the door

closed, so there is some caution within the optimism,” he said.

The country is now at the bottom of the ASEAN economic league table, below Cambodia
and Laos. However, Jeerapaet believes this leaves more room for reform. "Myanmar was one
of the richest countries in Asia in the 1950s, and there is a strong appetite within the

country to realise its potential once again,” he quipped.
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The next 12 months will be critical for Myanmar, as it is expected to pass investment laws police

that could lead to a pro-development growth model based on export-led manufacturing. aaiaets
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based economy.
All these factors could result in more property investors taking a serious look at Myanmar.
To contact the journalist, you may send your message to editor@propertyguru.com.sg
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